
WAC 284-07-060  Statement of actuarial opinion.  (1) For purposes 
of this section "insurer" has the same meaning as set forth in RCW 
48.01.050. It also includes health care service contractors registered 
under chapter 48.44 RCW, health maintenance organizations registered 
under chapter 48.46 RCW, fraternal benefit societies registered under 
chapter 48.36A RCW, and self-funded multiple employer welfare arrange-
ments authorized under chapter 48.125 RCW.

(2)(a) Each insurer must include with its annual statement, a 
statement from a qualified actuary, as defined in WAC 284-05-060, or 
as defined in subsection (4) of this section for domestic property and 
casualty insurers, or as defined in subsection (5) of this section for 
health care service contractors, health maintenance organizations, and 
self-funded multiple employer welfare arrangements authorized under 
chapter 48.125 RCW entitled "Statement of Actuarial Opinion," setting 
forth the actuary's opinion relating to the insurer's reserves and 
other actuarial items, prepared in accordance with the appropriate An
nual Statement Instructions and Accounting Practices and Procedures 
Manuals adopted by the National Association of Insurance Commission-
ers. If an exemption is allowed by the Annual Statement Instructions 
and is approved by the domiciliary commissioner, an insurer shall be 
exempt from this requirement (unless the commissioner of Washington 
makes a specific finding, by order, bulletin, letter, or otherwise, 
that for a specific insurer, or one or more insurers, company compli-
ance is necessary to carry out the commissioner's statutory responsi-
bilities). A certified copy of the approved exemption must be filed 
with the annual statement in all jurisdictions in which the company is 
authorized.

(b) After December 31, 2014, statements of actuarial opinion for 
all domestic and foreign insurers must be filed electronically with 
the NAIC. The filing with the NAIC will be deemed to be a filing with 
the commissioner. This includes the statement of actuarial opinion for 
the year ended December 31, 2014. Insurers must electronically trans-
mit the statement of actuarial opinion, as described in (a) of this 
subsection, in PDF or other format as noted on the commissioner's web-
site. The commissioner has the discretion to allow an insurer to file 
a statement of actuarial opinion electronically with the commissioner. 
The insurer must demonstrate that filing with the NAIC will create an 
undue financial hardship for the insurer. Applications for permission 
to not file with the NAIC must be received by the commissioner at 
least ninety days before the statement of actuarial opinion is due.

(c) To comply with requirements that statements of actuarial 
opinion must be signed by the actuary, an insurer may:

(i) Use a method of electronic signature verification that has 
been approved by the commissioner for use by the insurer; or

(ii) Include in the electronic filing an image of the original 
signature in PDF format as noted on the commissioner's website. This 
electronically filed document must contain a legally binding signature 
of the actuary and any person providing supporting documentation.

(3) This section does not relieve an insurer from its obligation 
to comply with other requirements of Titles 48 RCW and 284 WAC.

(4) With respect to statements of actuarial opinion for property 
and casualty insurers domiciled in this state, a person can demon-
strate competency in loss reserve evaluation, and thus be considered 
to be a qualified actuary, only by being:

(a) A person who meets the basic education, experience, and con-
tinuing education requirements of the qualification standards promul-
gated by the American Academy of Actuaries, has obtained and maintains 
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an accepted actuarial designation prescribed by the Annual Statement 
Instructions, and is a member of a professional actuarial association 
that requires adherence to the same Code of Professional Conduct and 
U.S. Qualification Standards promulgated by the American Academy of 
Actuaries, and participates in the Actuarial Board for Counseling and 
Discipline when its association members are practicing in the U.S.; or

(b) A member in good standing of the American Academy of Actua-
ries who has been approved as qualified for signing casualty loss re-
serve opinions by the Casualty Practice Council of the American Acade-
my of Actuaries; or

(c) A person with documented experience, skill, and knowledge 
substantially equivalent to that required for either (a) or (b) of 
this subsection, acceptable to the commissioner. A person qualifying 
under this alternative (c) must be approved in advance by the commis-
sioner, as prescribed by the Annual Statement Instructions.

(5) With respect to statements of actuarial opinion for health 
care service contractors, health maintenance organizations, and self-
funded multiple employer welfare arrangements the qualified actuary 
must be:

(a) A member in good standing of the American Academy of Actua-
ries;

(b) A person recognized by the American Academy of Actuaries as 
qualified for such actuarial evaluation; or

(c) A person with documented experience, skill, and knowledge 
substantially equivalent to that required for either (a) or (b) of 
this subsection, acceptable to the commissioner. A person qualifying 
under this alternative (c) must be approved in advance by the commis-
sioner. In such a case, the health care service contractor or health 
maintenance organization must request approval at least ninety days 
prior to the filing of its annual statement.
[Statutory Authority: RCW 48.02.060, 48.05.073, and 48.05.383. WSR 
21-23-076, § 284-07-060, filed 11/15/21, effective 1/1/22. Statutory 
Authority: RCW 48.02.060, 48.05.250, 48.44.050, 48.46.095, 48.46.200, 
48.125.090, 48.05.073, 48.05.383, 48.44.095, and 48.46.080. WSR 
14-15-149 (Matter No. R 2013-25), § 284-07-060, filed 7/23/14, effec-
tive 8/23/14. Statutory Authority: RCW 48.02.060, 48.44.050, and 
48.46.200. WSR 02-21-120 (Matter No. R 2002-07), § 284-07-060, filed 
10/23/02, effective 11/23/02. Statutory Authority: RCW 48.02.060, 
48.43.140, 48.44.050 and 48.46.200. WSR 94-04-045 (Order R 94-2), § 
284-07-060, filed 1/27/94, effective 2/27/94. Statutory Authority: RCW 
48.02.060. WSR 93-07-020 (Order R 93-1), § 284-07-060, filed 3/8/93, 
effective 4/8/93.]
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